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the (debt service) require 
issued, collateralized by the full faith and credit 
fbnding f ~ c  payment of debt include p~opecty taxes, 

spetial assessmenl:s, revenues generated from the governmental entity utilizin,g 
the%ond proceeds, interest earnings and other miscellaneous sources. 

I I Debt Policies 
C 

O 'the City will eonf ine long-term borrowing (bonds) to capital improvements: 
;&nd self -insurance programs. p 

i [ ! 
, O The City will use short-term debt (notes) for bond anticipation purposes. , 

O i he City will follow a policy of full disclbsure on every financial reporti 
.nd bond prospectus. 
i i 

O :Revenue bonds will be issued (when practical) for City enterprises to reduce: 
ihe amount of the City's general obligation debt. 
'i 4 

'$he City will maintain its aggressive retirement of existing debt over 10, 

f :years for City-at-large debt, and 15 years for special assessment debt. k 

5 i 
O $he City will use general obligation debt to fund general-purpose publicl 

improvements which cannot be financed from current (pay-as-you-go) revenues.? 
1 $  

f 

O :the City will use special assessment general obligation debt to fund special; 
benefit district improvements, consistent with existing policies. 
' i  ! O m e  City will maintain a debt service fund reserve at year-end which is! 
fquivalent to 5% of annual revenues to the debt service fund. Any amount in/ 
Cxcess of this reserve may be transferred to reduce capital project general, 
burpose expendi tures. X 

4 
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I .bonds are callable at 5 years for 10 year bonds And 7 years for 15 year' 
bonds. Call prt:miums are evaluated at the time of each sale based on market: 
,tondi t ions. I 
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S 1 Budget Summary I 

I IE  

1990 1991 1991 : B 1992 I 
3 , Actual Adopted . Revised Adopted 

~enliral Obligation Debt $16,890,508 $15,758,300' ' $17,096,190 $17,775,510' 
Sp&%ial Assessment *Debt 22,126,500 22,094,200 23,442,020 23,823,340' 1 paying Agent 55,378 37,855 41,540 42,200, 

I ~rtihsfers Ou t/Pay-2,s-you-go 832,036 
I 4 

2,089,395 1,000,000 600,000 

I. 1 
To t+l 9.90 4-422 539.979.750 , $40.371757Q $42,241.050 
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C I T Y .  O F  W I C H I . X A  1 9 - 9 2 . 1 9 3  A N N U A L  B U D G E T  j - --- 
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r m m s i  
404 - LOC ~ m - w k -  N FUND 

dTMENT: 03  - FINANCE F .  

LOCAL SALES TAX CAPITAL IMPROVEMENT CONSTRUCTION FUND ! 

c i t i z e n s  of Sedgwick County approved  a  one p e r c e n t  county-wide s a l e s  t a x  on  J u l y  30 ,  1985,  
:h went  i n t o  e f f e c t  on  O c t o b e r  1, 1985.  Ke l logg  (U.S. 5 4 )  a n d  t h e  K-96 Bypass ( n o r t h e a s t  f 
messway) remain t h e  p r i o r i t y  p r o j e c t s  t o  b e  funded.  O t h e r  a r t e r i a l  s t r e e t  and  i n t e r s e c t i o n  
-ovement p r o j e c t s  h.ave been  a u t h o r i z e d  i n  t h e  amount of $4,000,000 per y e a r .  T h i s  i s  a c a p i t a l  
j ec t  f u n d  and  i s  n o t  s u b j e c t  t a  t h e  S t a t e  Budget Law o r  t h e  Cash B a s i s  Law; t h e r e f o r e ,  
r n d i t u r e s  c a n  b e  made t o  t h e  e x t e n t  f u n d s  a r e  a v a i l a b l e  o r  bond ing  e x i s t s .  
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numbers a r e  p r e s e c ~ t e d  on  g e n e r a l l y  a c c e p t e d  a c c o u n t i n g  p r i n c i p l e s  (GAAP) b a s i s :  a c c o r d i n g l y ,  ; 
tmbrances a r e  n o t  i n c l u d e d  i n  t h e s e  amounts.  i 

- 
1990 1991  1991  1992 1993 ; 

b ACTUAL ADOPTED REVISED ADOPTED ESTIMATEI~ ----------_------------------*-----------------------------.- 
b 

r e t e d  revenues:  - 
L o c a l  S a l e s  Tax t r a n s f e r  13 ,152 ,267  13 ,832 ,000  1 3 , 8 3 2 , 0 0 0  13,806,130 14,323,86(1 
S t a t e / f e d e r a l  c o n t . r i b u t i o n s  0  0  20,000,000 0 4,600,000 
I n t e r e s t  e a r n i n g s  - Fund b a l a n c e  2,674,639 1 , 6 8 9 , 0 0 0  1 ,375,240 1 ,435 ,033  1 ,205 ,714  
I n t e r e s t  e a r n i n g s  - Revenues 0  801,000 795,340 828,368 859,43:! 
Bond p r o c e e d s  0  0  0 61,920,000 59,085,009 

32,792 0  0  0 .  (b O t h e r  
----------------------------------------------------------*- 

11 b u d g e t e d  r evenues  15,859,698 16,322,000 35,002,580 77,989,530 80 ,074 ,006  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

E r" 
p t e d  e x p e n d i t u r e s  :: 
P r i n c i p a l  - Debt  t t e rv i ce  0  0  0 2,464,080 4,983,841). 
I n t e r e s t  - Debt s t r r v i c e  0  0  0  3 ,250,800 8,347,4711 
C o n s t r u c t i o n  32,046,032 16 ,649 ,800  5ti,680,000 54,199,000 33,946,0011 
o t h e r  0  0  0  1 ,548 ,000  1,477,131) 

---------------------------------------------------------,*- 

11 b u d g e t e d  c x p a n d ~ i t u r e s  32,046,032 16 ,649 ,800  5G,6880,000 61,461,880 48,754,4415 --------------------------..------------------------------..- 
î  

g e t e d  income ( l o s s  I 116,186,334)  ( 3 2 7 , 8 0 0 ) ( 2 0 , 6 ~ 7 7 , 4 2 0 )  16,527,650 31,319,565 
fi 

ncumbered cash/funtf b a l a n c e  , 

J a n u a r y  1 7 
9 ,411,431,343 24 ,245 ,009  24,245,009 3 ,567 ,589  20,095,23'3 -------------------------.---.-------------.r---------------."- 

ncumbered cash/funt i  b a l a n c e  
December 3 1  " 2 , 4 . 3 * ~ a i m  ~ . ~ . ~ ~  ~ 3 6 7 . 2 ~ 8 ~  ~ Q ~ O A ~ + ~ W ,  5 i , 4 1 4 , 8 0 $  
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